
fARES WOULD SO UP.

PiriDEXDS GO DOWX.

vfed of Ttco-Cent Fare Law on
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WOULD ABOLISH THE $.
\ON SIIARES OF STOCK.

Edward M. Shepard Opposes Xomi-
nal Money Capitalhation.

Galesburg, in.. jU!y 12.-An address by Ed-
ward M. Shepard, of New York, on "Corporate
Capitaliaation a.nd Pub'.ir Morals" was tho feat-
pro nf to-daya aesston of the annual meetlng
of the IlUn-ji.s Bar Aaaociation. Precedtng this
addresa tho Bubjeot of "Railroad Rate Regu-
lation" was thrown open for general disousslon
by membera of the aaaociation. Mr. ShepardBaid. In part:

It la the falsity of the present plan of corporate
a which should condemn it. For the

ver>' r' !. facilitatea deceit, the d<
-t ira :-.r: 1 lnsincere deallng with public sen-

t,m' M «" ul ii' fflcers, it should be ended, if there
I thlnk there ls. I propoae that

ire of stoek shall bave r.o do'.lar mark: that
'.¦* only essentlal feature shall be th..> truthful
certlncation that lt is ono of a given total number

:' sharea into whi-h the entarprlse la dlvided.
Who ii nda a corporation money upon the nom-

inal amount of Ita capltaliaatlon? Tbe credltor
who is sane considers not the n< minal but the

sttuatlon; his conoarn is with the company'a
le property, its mortRnge or lien debta, Its

floating debt, its grosa Income nnd its net income.
Is not. however, the credltor entitlod to know that

iptta] of which he has been a>sured shall not
untll be i.-> pald be taken from the company ln
dlvidenda, but i main a fund for his security? ln¬
deed ho is entlttod to that. Our ayatem of
Inal capltaliaatlon does not give hlm that nssur-

The credltor might, however. requiro a cor¬
poration. as a condltlon of his extenalon of crodlt,
to provlde bim with a statement i.f present ar.d

..-. just as a broker requlres ..

: ;;..- a< Ivency of a partner hlp whose notes
b* pi i market. For carelessnesa or dis-

ty Ir. maklng su atatel -;-,e common
law providea ample remedy The essentlal tl ir.t:.
as i conceive :t is that tt... basia the dlvtdend
or of the credlt ahall be found In some reeponaible
statement of present actual facts. nol In Bctltloua
^r !, .:. Bolete capltaliaatlon.
Mr. Shepard nlsn spoke of tho onmmon idea

of r.iilronds and other publlo
tiona should bo restricted to 0

per cent This in his opinion ls a fallacy, and lf
v ..i;;,! j revent industrial advanoe-

He ontinued:
will v.o: go into new and untried

sa upon 1 promlse that l.n
ta shall exceed the rate ><: Interest

aould b, rarned upon asaured Investments.
will never take the rlsk of total

or partial loss u:\ rlsk ln the mag-
I le 1 n fit I' is absurd

that constructlve genlua and flnaiicial
and even mor.i! courage would have canied rall-
r .'.dr- over th< Allegheny M untaina, r the
Bocklea or the Bierras, on the assumption that, lf
tho entarprlse fail lo«=s should he borne
by th- promotars hut tn.it if the enterprls,

::..:;. profU what
uld have . .rr-.-l without ri«k by lendlng

thelr capital on bond ind mortgago.
other lik*

irin. ivea to
thank- If from the beglnnlng tr;--.-, had openly ln-

thelr riska ahould rx compensai
!:i.rE-e prortfs. jrrst as would be 1 ka of .. ; lo-
neer manufacturer or the merchant

r .' ithay.lf ir. thls
concealment r.or Insincerity nor Jugg

neures. there wo
that rallroad rar- i ought 1
: t more than 4 r 6 pei

I beg you to ohserre that it ts r
tion whlch I wt uld ib, 11*1 and not the requli
that a company sha,;i have any given actual capi¬
tal For that is a-jlte a dlfferent matter. An Im-

a for the ;.
requlretnent whl i: the lav. falla effed

.>- in sny case rr.ay prescrl
ca-r- a <**] %v here a e
public fra.nch.lse ar.d enji-y prlvllegea ;::-;..

erty) it oucht
mlnlmura or maalmum amount of n< I ;,; Ita) whlch
corfx rations of a given clasa shall ,.r may
that ls to aay, a minlmum or maxlmum an
actual pr. perty at actual value But j
thla does not tnvohre that the total ,rapltal ai k
be M ! ir. 1o:iars, nor does It Int
m«nt of ar.y par varo* to a ahare. Ar.d. wll

.. of money capltalization, I would more
.:>. enforce upon bualneaa corporatlona tha

obligatlon of truth In every publication
ir. respeet to thelr capital. thelr del ta and th« like
I see no reason why a corporation, If It aeea fit.
ahould not, for mere rxpn. tation ir ev»n ir.'?

.. is^'ie its shares havlng no dei
But it ought not to Ue able, as at preaen! It Ii
.-..'. i v. . lllty, to certlfy or aeem to certlfy

.tiona and b ipea actual .

money value* whlch they .lo not have, and
no well Informed peraon 6'.:pp<ses they bave.

JAIL FOR ANTI-TRUST LAWBEEAKEES.

Ohio Lumbermen and Bridge Agents Must
Serve ftme in Workhouse.

Toledo. Ohio; July 12.Common Fleas Judge
Morris to-day Bsnteneed th* brick and lumber men

ted of violatlng th.j Valentlne antl-trust law
l r: -in agents who pleaded gullty to In

: tiona ut thls law. The brl^kmen must p.;i y
iir.d cos'.s e.url,. Th* lumbermen ..

it-- r.tt were aentenoad to serve «:x montha
'.vi rkbouse and pay the cotia. B

b iwever. bav :. '=';.-pended for
ten days owing to that lriHtitution b<ing fiuaran-

-.kralnst amallpox. The courtroom wa
cr..wdc-il thla morning when the onnouncement was

that thirty promlnent buainesa men of the
clty were to bear their fate.

NO PASSES OR FEANKS IN TEXAS.

Sweeping Law Went Into Effect Yesterday,
and Will Be Fought.

[By Ti legrapb to Tb* Trt! aa*. 1
Austin, Tex., July 12..The .-ti.tl-pruss law paaaed

by the last Lagialature went into effect to-day. It
not only to .-^11 railroads ln tbe atate, but

et rallway*. Interurban llnes, aleeptm? r.ir,
ne and telearraph companles. It providea a

:!ty for givlrip: or a.-ceivlng a paaa or
t people, th

exemptlons being rallroad offlciala and employea
N*w*papera ar* forbiddt-n to

tvertising for transi ortatlon. It ls an-

that tbe Texaa Preaa Asso riatlon wlll test
of the law In the cuurta.

iportanl ffectlna; rallroads
Into effect to-day is the r,< ij.roc.tl d*-

murragi mong other thlnKa. that
lall be furnlshed on demand of the ahlpper

time; also that ihe rallroads ahall
provid, -4 with adequate sldetracks and

g racilitlea. The law givea the Rallroad
sion the powar to adopt rulea and regula-

rallroada siiall obaerve ln tho mov*-
of trafflc, The commlssion haa the powor to
rate of apeed at whlcb curs shall be moved.

It is further provided that the ahippar ia entltled
al damagea from loaa of the commodity
by failure of the rallroads to provlde ears

tly. ConnectJnaT Hn-a with the road on

which frelght orlglnates are recjuirod to furnish
eara to th* road originatlng the frelght, subject to

llj..lllt:.-s ln case the eara are not uaed.
_- »-

INCREASE IN COST OF LUMBER.
Balt Lake City. Julv tt -"Tho Herald" to-day

frelght rat,-s oa lumber BbipmentB
througb*ut the rriteii Btatea. and partJcularly be¬
tween wraahington, Oregon and oth*r
ooinU to the Inter-monntaln counto'. wlll be raised
fr.,:.. 5 to io per cent on Beptember l or Ctatober l

by tha rallroa/1 compani**, and th* prtoe oi lumber
to the puWic ariU be proportlonately ir.cre.ised

SAULT 6TE. MARIE STOCK ISSUE.
Minneapoiia. July 12.-The dlrecters of the Mlnrje-a-tolia. srpaul 6. Sault Ste. Marlo Rallroad de-

clded to-day to lncree.se the capital etock of' th*

company to tO,W,W, oje-tWrd of whlch wlll ba

nreferred and two-thlrda common stoek. The:

orlglnal atock provided al the organlsation ot the
"*'

nv wilS ra.000.000. At thal time lt had 8u0

K n dway. To-day lt baa about 2.300 miles

1,1 m,e atlon Tha Btock will be issued to ahare-

h"lde..! at par. Only about K000.080 of tM new

atock wlll bc Issued now.
_

'(
FCRMER BANKER ACQUITTED OF FRAUD.
Towaon Md.. Jul;. :.-Walter E. Maaon tormarly

. ZaVonml bank examlne* and at one tlmo preal-
'XJ-t or tb' "onmercial and Farmere1 National
rflWu ot Baltimore. who has been on trial here for
Bank. of f_attuvgm of co,»«piring to defraud the

"ueinsurance Company. waa aoQUltted to- j.-ll,;.. ti. jury being out only a few mlnute*.

armour" ice plant burned.
r o- \>ira» N*v.. July U-The Armour PlMfl

v'a im.**) «<'. flant' with ".van ^aAT*A !

NEW LOCOJIOTIVE T£ST.

Pennsylvania Road Tries Biggest
Electric Motor Ever Built.

The "Westlr.ghouse Electric ar.d Manufactnrlac
Company made on Thuraday for the f.rst time a
Publlc exhlblilon teat of a half aectlon of what
la probably the largreat electric locomotlve
b dlt. Th teat wuh a vlew to tho
adoption by tbe Pennsylvania Railroad of a hlgn

."wrr ' arlll meet the re-
qulrementa of the trafflo |n tho New York ter-mlnal of the- Pennsylvania tunnel

,
Tr'is n ralt of t«

taveatigation ar.d deve
weatinarnouse con njunction wlth therennaylvanli under the dlrection ol
^eorge Qibbs. chief engineei Uon.it is in^ many reape. rs one of I
pieces of eleotrical paratua evi The
maxlinura power developed I sepower andthe speed is nlnety miles an hour. It was built tobe operated by the Blngle pflase alternaUng cur-
rent from an overhead trolley wire.
Tho development of ( base alternatlngcurrent aystern for electric traction le held by itaadvooatea to be the most Important ad". nthe -leotrica! art, and lt ls evidently arowlng is.favor. Beveral roads are operated by thia Byatemnot only in this country, but also in Europe. lt laestimated that ta land slngle phase electricrallway motoro are operated !n tl... V

over about ono thouaand miUs of traok, wit belr.K that of trolley
Tho most notab'.e lnatallatlon took place on theNew York. New Haven & Hartford Railroadwhioh haB now thlrty-flvo of thc-se locomotlves ln

use. and which began the operation of electrio

NEW ALTERNATING CI'RREXT ELECTRIC ENGINE.
etlon of the locomotlve test< I r> la «,. ;.- v» p rta

trains by th.e alngle phase a .' sys-
tem ot. achi on Thura lay Theae

: rati
Trunk and

Th.e East Plttsburg
about ls practl i aue-

.-

:. r araa i k. If a stralghl
track

just
haul wa

current u
....

It la asaeri
to thi gr< it aavlng In powei

i adopj wlll r.. elve

shonts sues promoters.

Ask» $2,000 in Test Casr Involving
Reet Sugar Factory Deal.

trlal"

i, X. Y The -. :tt Is due 1
tory deal In Jant M

t ..f the [ndlan i, 111
Ai

S P...':
which haa been i the j
ll.E ...

sultalle ar beeta.
subscrl f 1 itock, with
Btandlng that the : lant waa
or a la rallway.
Four i of I

tlon tv.iu to bn pald In, In 10 per cent Ii
for the .'..-. ii.

.1 m when I'dss, who had eub-
ecribed for about 1 red 1
came Invoh ,,r i bre* f thi
i ny Mr. Bbonta aaya that when
refused i ln his lnatalment, Othera ;¦.
utid the company becama del
Maanwhlle, bowevar, two Inatalments had been

; aid m. Tho factory had been Btarted
the plan when lt wu ¦::.:. .'¦¦¦i to me bonda
for the carrylng out of tha anterprla*. Mr.
had pald ln $2,000, and lt is this he ls M.::r:,'
Tho contentlon of Thomaa Ai 1'ost !« that under

tho law of this etato the promoters of a corpoi i-

tlon aro Hable for money puid to them hy
lzcrs only u:it'.'. the concern ls Incorporatcl
thnt the money belongs to the company aud can¬
not be wlthdrawn. They say that ln formlng the
company they slmply carrled out the dealrea of
Mr. Bhor.tii and othera and pald over the m, ney to
tha contractora who wero bullding
which Mr. Shonts and "the othera" wanted .1 n
Tully, who wns Bearetary aud treasurer. Is also
aulng for J1S.00O he pald ln. although ho Bigni d tha
warranta for the money paid to tha contractora,
Am' ng the aubacrlbera were E. H. Thomaa,

t .,...,¦ i,. f. Thomaa, $50,000, und H. F. Feuhrman,
160,000, and Theodore rlapke, $60,000 Th<
hundred thouaand abarea were tun...!
Amerlcan Bupply Company, of whlch O. F 'I'
wns an offlcer, which waa building the factory.
Rlchard A. Irvlng is counsel for Thomaa & Post.
"The evidence la filed <it Goahen, tl

Mr PoBt, where the Huit was begun," be aaid.
Huntlngr & Fthinelander, atl r Mr. Shonts,

refused to comment on the case lt waa learned,
however, that the ault in reaUy ln the nature of
a test. lf lt ls decided in favor of Mr. Bhonta, suita
for about $80,000 will be brought agalnst Thomas A
Post.

NEW CHAPTER IN RATE WAR.

Sioux Falls Shippers Charge Discrimination
by Rai'roads.

vVasl ngl »n, Ju hi the
ri tha citlea of Sioux

Sioux Clty, lowa. reached the
Ue Commerce Commlaalon t.,-d»y ln a com-

plalnt of Jewett Bros. & Jewett. of Sioux Falls.
asaiiipt the Chlcago, Milwaukee & St. Paul and
other Northweatarn rallroads. Tho comrlalnante
allege that the merchanta and shlppera of Sioux
Falls are dlscrlmlnatcd agalnst by the rallroads,
and aro compelled to pay hlgher frelght ratea than
the ahippera at other polnta ln the Chlcago tx*rrl-
tory. They aaaert they are heavy ahippe.-s from
Chicago and Lake Mlchigan polnts generally. yet
the ratea given by the rallroads to shippers In
Sioux Clty, St. Joaeph, Mo, and Kansas Ctty fr .m

Chlcaco are materlally lower than they can obtain
from the rallroads. lt la alleged that on May 18
th* ra'.lroads lncreased thelr ratea to Sioux Falls
from Chlcago, and that the shippers of that clty
were forcad to go Into the courts to obtain an in-
lunctlon agalnst the operailon of the lncreased
ratea pendlng a declaion on the subject by the
Interatata Commerce Commlssion. The complain-
ants aak the commlaalon to put Into effect from
Chlcago to Sioux Falla the so-called Mlssourl River
rates, whloh wbuld serve to put that clty on a rate

equallty with Sioux Clty. >maha and Kar.sas City.
_-m

TARIFF POSTING ORDER SUSPENDED.
Washlngton, July li.An order of the interstate

(Jommerce Commlssion promuigated on June 10 ln
connection with the matter of postlng tarlffa. waa

«u«t>ended to-day by the commlsalon, pendlng a

hearing of th* wbol* Queatlon, ta ba held ln thls
cit-s on uctcbar U.

HOPE TO GET DIVJDEND.
Foundries Company Stockholders

Working to Force Payment.
Bwartwout & Appinzellar, bankers. the repreaen-

of the mlnority stockholders of the Amevi-
Iriea Company, who are sollcltlng

with the object of controlllng the next an¬

nual meeting of tho company. and if possible forc-

ing a reaumptlon of the dlvldenda on the preferred
:.as alreacly appeared in Tho

Trlbune, said yeaterday that their efforts wero

and that they had already
ed cnough proxlea to control a substantlal
ntage of the Btock.

ln addition to having the divldend restored, one

g ot" the mlnority Inti
tt was learrie la to do away wlth a eon-

ier the terma ot which, It la aaid, W. V.
Kelley, It. P. Lamont, W. W. ButleT and G K.

the preaident an«l flrst. aecond and third
vlce-j of the company. re-

IS out ot the prortts. This bonus.
tl e mii the stockholders aay, amounta to

>nta when the latter are be¬
tween . year. 80 per cent up to

$1,500,000; 25 p-r cent from 81.600.00i 80, and
L~; ;.. r cent when tho proflta are $2,066,000 or over.

Qsure the net proflta for the Bacal year,
Whlch wlll end July 31. as cloae to $2,501 000 which,

r asaertion ls correct. would make the bonus
divlded ninong tho four offlcers named about

; lition to their ealaries. of this amount,
the mlnoril aay, Mr. Kelley. the preai¬
dent. would recelve 89 per cent, or $08,088.
The contract, according to these lnterests, haa

about three years more to run, ani they say that
ln vlew of the bonus pald to the offlcers under Ita
ternia- it ia to the latter's lnterest to withhold the

la and lnvest the money ln a way that
income of the corporatlon. They
va wrltten to the praaident asklng

for a tract but have received no

a!«o. that the
rulna capital "f some-

roflta .:;!ng to
If tli to pay

cent on th* pref- rr«.l
.

A rej itlve of ompany aaid recently
e to the eat Intereata of 'he s* k-
up a large worklng ''apital Inatead

tood that
¦f paying

k ln the near future. They
la aaid. that Mr Ke ley is tha

the country ln tha lln*> o! bualne«s
my, nnd that he ls entitled

I
Tl." i . company ara in Chl-

I 1* held on the flrst
. haa \- oa

.¦

. '¦.:- k outatandmg ann
ntitled to cumulativ*

rate of 8 per cent out of the

of the company who wou'.l
tter I be found in thia city

BUSINESS TROUBLE3.
nkruptay ware flled

f th United Btataa Dla-

>y> ar.d r>avl 1
y credlton with

& Achelta, $1,000. and
rranafer of aacieta alleged.

Werner. No 51 West I2Sth Btrett, vol-
lebta of $2, ¦»."*( and assets
J .r. m Flaher, fZ33.

'tha bu»i-
of $1,000

of the
rton F, W Haseltlne, arith a bond

any, lnvei-
untaiy bankrupt - abta of $18,081 and aaseu

$87; atock ln
B.924, and depoalted la

National Newark
ple'a Bank and Trust Company.

and Edward L Berry, $8,088. The ban>rupt
jrrlghta of a number of

worka ralue of whlch ls un-

Just;. Court, yeaterday
appointed Jamea Buckley receiver of tho partner-
chip propert) :' Plnals A Zlmett, rontractors at
No. 91 Madison street. pondlng a suit brought by
ls;uio. Zlmett against Loula Pinala for an aceount¬
lng and dlaaotutlon of a partnershlp formed on
Marcb Ifi, i.'Ji.

CONDITION OF TRADE.
"Dqd'i He/vi«w" aaya:
"There ls not the cuatomaxy complalnt of mlct-

aummer dulneaa la general trade channela. whlle
the demand for aeaeonable fabrica is rapldly do-
pletlng Btocka that threatened t<> be carrled over.
Brisk retail trade la accompanled by more prompt
oolle ttlona, and many citlea that were alow to re-

'tor feeliiig now send aatlafactory
reporto. Jobbera and wholesalera are recelving
Ilbera] orders for fall and wlnter merchandlae, anos
lnterlor buyera uio actlve !n the primary marketa.

porta *. thia paper are more <neouraglng
thanthi tement, ludlcatlng much
Improvement since July l, on aooount of fuvoruble

Manufacturing returns tell of large or-
hand and very heavy production during tho

flrst half of the year. Frelght tonnage la well
talnad, groaa rallway earnlnga ln tho flrst

week of July axcaedlng last year'a bjr 18.1 por
cent. Forelgn commerce at thia port for the laat
week ahowa galna of J4.2C3,373 ln importa and $388,.
CJ.. la exports, as compared with the movement ln
1886. Tho advance of $3 'ii> ln th» average for the
aixty aotlve rallway stveks during the prevloua
two weeks waa followad by a sharp reactlon un¬
der reallzing aalea and litt'o public Intereat. whlle
tho money market hardened ln responae- to TTeos-
ury wlthdrawals, gold exports and last waek'a poor
bank statement. Uank exchangea at Now York for
the week were 0.8 iwr cent amaHer than tn 1806,
but ut other lca.lint, citlea there waa an average
galn <»f 13.2 per cent.
"Lower pricea for plg Iron were due to tho larger

output and more prompt dellverlea that reduced
the premluma paid for early shlpmenta Consump-
tlon haa nol apprectabl) dlminlshed. although a
few of the steel mllls nre closed for repalra."
"Bradetreet'a" says;
"Continueil favorable weather ls tho key to ira-

proving condltlona In retail and Jobbing llnea, crop
outlook and mercantile collectiona. These have
gone eo far now that some pesslmlstlc vtews aa to
burdensome stocks being t-.ecessarlly carrled over
by retallem liave been revlsed. whlch. coupied with
Improvement ln reorder business wlth Jobrfera and
tn paymeata on past business. «*ive a more op-
tlmlattc tone to tho general situation than aeenied
possible a month ago. That some trade was loat
for this aeaaon la, of conraa, certnln, as la tho fact
that reductioa aalea have been neeessary to movo
some slow selhng goeds, but It ls noted that cotton
goods have agaln been advanced. that dreaa fab-
rlcs are selhng better, and men'» wear, woollen and
clothlng dealera take a much more cheerful vlew
of the outlook. Tekgram* to 'Eradstreet's' ahow
tho effect of midsummcr condltlona cn many llnea,
but fall shtpments have begun ln larger volume
than a year ago. and where the crop outlook ls de-
Bned there ls a aUgbtly more pronounced disposltlon
to buy more freely for future rlellvery. Crop cotidl-
tlons." partlctilarly theae of com and cotton. have
certainlv Improvel greatlv alnce July 1, and thrash-
lng returna of wlnter wheat ln the Southweat are

better all around than earlier anticlpated «ia poe-
aible. The outlook at present *s for smailer but
not ahort orops, thla, of course. being predtcated
on a contlrtuance of good weather till harveet."

Iistructkm._ Instruction.
For Young Ladles.Country. Young Lasaaaa.Country.

¦BBB«a«BaaBBBBBBa*aB«aBBM»^*» «Baaaaa*aaaaai^wiaB*saMaaaaaa*aai^^*B»»aaaaaBuaaaaaaaai*»«»raMi »¦ i* imcmmbk..b^mbm.

Which i<s the 7%e>st School
For Girfe

Thls queatlon ia now uppertmst tn the mlnda of pare-r* t, .th dauarhters tr> eda-
cate. Almoat everjr glrle" achool olairna some advrvntas^a. but th* r -i th*
cne whlch tralna a alrl on broad linea, g.vtng her not on'.y a real cuiture, but power
to execute what ls beat for har lt"?

A achool of thla type la Ml«a Muiri's Suburban School for Glrl*. k*a
cated arr.ld healthful BlUroaadlaga at Tarrytown-on-Hucls^n Th.n aptark of urs
tlon embracea not only collepe preparatlv* and the usual a*rtti!-
hlgher collrg* couraes. Superior advarv.agea are ottered in Modern Lar.guagea. H
and Art The vnrtous har.ili rrif>, su-h aa c -.okinjt. i're=srnak'. ' wir-

lng. are ayatematicallr taught. aa are a!?o eeriect buainesa metho.h. gtving; a BJtfl
knowledgw r.ecessar-r Bo dlrect a well ordered home and to tran«a^t h*r tlnancial af-
falra acrording to correcr. BBetbod*

For catalogue. desoriptlve of the achool and Ita .- :-»*a

Mtss C. E. Mason'^r Suburban School
For Girls and l\?oung XOomen

LccK_ Hojr 717, Tarrytotun-on-Hudson. JV. ,y.

For Both Sexes.City.

THK BERLITZ S47HOOL OF t-ANGTACES.
MADISi-N SQL'aHE (1128 Broadway)

HARI-r.M UKA.N'Cil: Uenox Ave.. cor. ll'Stb St.
BROOKLYN " 78 Court 9t
NE'A'AHK " S.-heuer Bullding

Suirmer Bchool at Aabury Park. N J Hn>,. --nlna

Surrogates' Notices.

Ingram john u. .in rwsvAScm of an ordeoi
.,f H.ir. I'rimlc T. FlUgaaaM, a Surrogate of the

County of New Y ri<. Botlc* la -r-by «t'.en ta all person*
bavlng clalms agalnst John tl. In«ra;n. late of tr-e C in-y
Jf New Tork, do.-i-aaod to pra.nt the sam-r. arlth
ars* ther»for, to the subacrlbers. at thelr p'.ace of tran*-

act'n* bualneaa, tt tb- o*9c* rf their attorney. Jamea A.
Eu'wards No 32 Uberty Btraet, Ii-ia* >l atawbafla*.
ln Vi* tity of New York. on or b*feri3 the 14*.:. 0a> of
August next.
DateJ New Tork. the l»t day of February. 1»'.

MAI'.Y C B08HER, SUSAM V C. INGRAM. JAMES M.
EDWARDS, A tn.'.r Istral <ra

JaMFs a EDWaRDS atsarajor Bar Afllwrnlatratota 33
Uberty st.-e«t. llorough cf Manhattan. City of New
Tcrk.

U. P. 4 PER CENTS TAKE ADVANCE.

TJp to 91 1-4.Brokers Say Due to Shorts

Buying at Higher Quotations.
The 20 per cent paid Unlon Paclflc convertltle 4

per cent bonda were admiit,-i to quotation on th*
Stook Exchange yesterday ai showed an

abrupt advance ln pr: to af. at

price they had been traded ln oa th* curb, to 91
and 9U_. Brokera said that the al mce in

price to a polnt ahove tho subs-.r'.ptlon flrgure was

cauaed by the coverlng of ahorta, who had teen

unable to txirrow the c*rttflcat*a foi d*H**ry and
were conaaquently compelli 1 to th* market
and biv them at the advanced quotat;
Inaamoch as only ti.8fia.oae of the bonda were

taken bv tho etockholder*. the balance of $71
havlng b*en taken bj the anderwritmc syndicate.
;t was satd :ri arell mformed quartera that a good
deal of difflcuity would naturslly be expartencee
ln born wine. tha bonda for dellrery. unless tho

ayndlcate manager* choae to land theira.
Tha full pald oi "ayndlcate bonda." were quoted

on the Broad atreet curh at T^ to aS yesterday;
the latter was aoproximatety the price at whlch
the underwrittng ayndicaU got bonda. About $108.-
868 of th* bonds was dealt ln on the curb yeaterday.
Atchiaon'a new bonda were quoted at W% on the

curb. They were offered to the BJtockholdera at

par.

SHOULD GIVE CO^NECTIONS.

But at the Expense of the Complaining Ter-
minal Railroad.

t\*Rah1njrton. July 1Z..The Interstate Oatnunarrca
Commiaslon to-day announced Ita dactaloB tr. the

the atcRa* Termlnal Rallway agalnat th*
Bouthem Rallway Company aad the Seaboard Alr
Llne Rallway. Ta* opinion waa by Comm'.ss: ^r.er

Prouty. Tha eomplainant. owning a rallroad
about on« mlie long from a polnt near the South¬
ern Rallway in McBaa, Ga., to a pr>lnt near the

.1 A'.r L'.r.e, alloged that these roa ls de-
.¦> Bank* phyatcal eonn*ctlon with lt at ita

terminl Th* ooaanilaakni holda that as auch con-

na aro practicabla, can bo made without
haaard tN tha pahUc. and tha complalnanfa pros-
p* strre bualneaa ls atifllctent to Juatlfy tha connec-

rendanta ahould give oornphttnant the
phyalca! connectlona aaked for. but thay shouil
be made *t th* expense of the complalnant. A

r is withhei.l pendlng- actlon Of lh*
dafendant carri*ra nnd th* taklng of further tea¬
tlmony. The cromantBSfon sec-a no rwaaoa why
greaa may not, as it haa done, exerclao the sama

a .':. >rtty o**r a rallway Mtndllng lr.terstato trafflc
whlch tha atata cam exercta* with laapact to state
trafflc. Diaaentlng oplniona were P.'.ed by the. chair-
man and Commlaeiooer* Clark and Harian,

ADOPT "SEALED PACKAGE" SYSTEM.

Contest Between Commisaion Men and
Packers Ends in a Compromise.

Chlcago. July VL.Tha "aealod package" ayatem
Of buying cattle at the Chlcago Btockjraiu* was

adopted as a compromise at a Bneettng between
rapreaentatl*** of th.e Chlcago Llvesteek Exchange
and the packers yesterday >". r| otlat: na have been
pendlng for BaTeraJ weeks between the commlssion
men and the packera, and no agreement coold be
reached on any other baato,
The packera held out for a ayatem of parchaasnaj

cattlo at the yards wh, reby atock f nnd to be in-
wtth certaln dls'-nae* could ba r*J*Ct*d after

the purchaee. The commlaalon men malr.t ilr.od
ayatem waa unfalr and gave the. pack¬

ers an undue advantaa* o*er tha cattla own -

commlaalon men. Under tl^e agre.ment th* packina;
house buyers wlll maJce purchaaes at their owa

raaka.

TO STOP FTJRNACE NTJISANCES.

Jones & Laughlin Steel Company Fined in
Pittsburg Suit.

Plttsburg. July li.A declaion of much lnterest
to property ownera ln the mlll dlatricts was handafl
down by Judge James ri Young ln the Cw
rieas Court to-day ln the ault lnstituted by the
resldents of < >akland, tiUa clty, agalnst the Jones
_t Laughlln Steel Company to have the company
stop the emlaalon of ora duat from Its tlast fur-
nacea.
The court held all the orflcera and directors of

the company to be ln contempt for falling to com-

ply with tha order U> stop the nuisar.- v.

H. K. Jones, prealdent of the company. **,<.
perlntendent Meaaner of the E11z.l fiiraae*, J: a\
and all tha dlreotora of the company 8J08 aach,
Judge Toung further etated ln hla decaaaoa that
unleas the company can get a devlce to do away
With tho ore duat lt muat shut down the furnoees.
As a result of the declaion the resldents of other

distrlcta almilarly affllcted are expected to antat
auita to compel the furnac* companies elther to
eradlcate the or* dust or shut down thelr fniiiara*
An appeal from Judge Toung'a deciaiun was brav-

medlately taken to th* Suprem* Court of Per.nsyl-
vanla.

CONFERENCE ON BILLS OF LADING.
Detrolt. July li..A two days* conference ls being

held at the Hotel Cadillac here by the commlttee
on billa of ladlng of ta* Amerlcan Bankarraj Asso¬

clatlon. Henry Rusaell. a*n*r*J counael
Mlchlgan Central Rallway. app.red befori
commtttte to-day, and C K. McCaln. of Buffalo.
repreaentlna large shtpping lnterests; Pn
Williaton. of Harvard Unlveralty. and other promi-
nent men are attendlng the hearing.
The oommlttee la oompoaed of tho followlng bank-

ers- Lewls K. Pleraon. New York; F. O. Wotmore.
Chlcago; WUllam LiTlngatone, Detrolt; WlUlam
Ingle, Baltlmore. and J. A. Lewla. St. Louis.

PLEADS OUILTY TO PEONAGE.
Charleston. W. Va., July li..The Rltter Lumber

Company. of Meben. Wyomlng County. pleaded
gullty ln the federal court here to-day to ohargea
of consplracy to hold employea ln peonage. The
lndlctment contalned twenty counta. the mlnlmum
flne on each count being J1.000. Sentence wlll ba
lmposed later. The lndlctment followed an ln-
veatlgatlon set on foot by the federal government
at the requeat of the Ifaltan Ambassador to th*
Unlted States.

* B-

CHICAGO T3ACTION OUTLOOK BRIGHT.
Chicago. July 12..It waa announced to-day by

Judge Peter S. Groaacup and Profeaaor John C.
Oray that they aa arbltratora get full power ln tha
plan of reorgrmlzlng th* traotlon companles whlch
make up th. Chicago Unlon Tractlon Company.
operating the llnes on the west and north slde* of
the clty. and that the plan of reorganlaatlon wlll
be announced to-morrow or Monday. Judge Groaa-
cup and Profeaaor Oray filed ln court a certiflcate
that thelr ixjwers are ample. and tnat the under-
'.y. z oompanlaa' depoalt of atock to form the Cbl-
ca«ro Rallway Company baoorr.tva permaaant.

RYE SEMINARY ror .5S5r"
Mra S. J. LIFE. The Mlssee STOTVE. Rve. New Tork.

The Taconic School for Oirls
"LAKEV1I.LE. CONN.

Near beautiful iake ta the BarlU&ia'a "BBi
Mlss ULUH WXON. a B ITilliallj ar.l Bryn Mawr>.

Mlss BKRTHA I'AII.EY B a (Wr;.e».6y>.

MISS C. II. JfASON'S SUBURBAN 8CHOOL FO»
Hi <¦-.>

{ box t:t\- v.

MORAVIAN -T)!;\VRT for Glrta, B«ta;ehem. Pi
.1 1741* 1."

J MAX HaKK. D D. l-in

For Boys and Y^>;ing ¦ *ry.

II£D1 SUirtf^H **eei *..»¦»¦¦ !*¦¦»¦»niArLcifUvll '.--
life. Pr-pare. 4o Boys i ir.eaa 4*th
yr One it n ilumi

: ;e. .v m.
Yale. Prti ». 1

School Agencif.
AMERICAN AND FORETGN TEACHER1*' AC.BNCT

.Vaaors. TVa... ei r.enaea e:a.
to Co'.'-¦!(¦. Bchoola ar.l Fa.::

Mr. M J TOPNG-FULTON: 88 Ur..on Sq.ua.-e.

E.ra/rsi'Kis.

charmiI^Texcursions
it thu v-ajTuautaQCB hitdsok to

WEST POINT. NEWBURGH and r-OLGHKEEPSlE
Davtty (aa qajl Sl aataan aaj Jr«.a.-o ::¦ n L ....' L^ne Steam¬

er* "HenoTl < Hudaon." "NeTv Xort '. A:b»ny. "
BrooK;.- (Ttrr Anr.-\ ie« St.. §:«.
an4 p.in. W 42-1 Bt 8.-4*) aad 10:00; W I29th St 8:20
and ln 80 A M lV'irr..r.j. .n either dow:: '.¦ at. iue *2d
St. 8*88 cr S:40 P. M.

MOKNIN'. ACTJ AFTrP.NoON CON.FHT9.

DELIGHTFUL AFTERrtCOH EXCU3S10N TO
WEST POIfJT

STEAMER MARY POTVEIX.
Leavlra Daaaaaaaaaa .~t. 1 +T.. *»*." 42u 88, - ">. vr. 128:3
6t | 80 P 14 Arnv.r.g Weal I'oln: 3 P. il Ahere c:oea

Day Line steamer
"a:.;t.\Nt ».-.--. j-.«. ... ao

tlahat of raw l V. T. Cen-
tra: trajn. or .-':- ^ | ».:.-, a t:rr.» ti>
BM 'a ., atca ca
tcoar t

Thia Eirnralon Made Dally. except Sunday.

TO-MORROVr
$L59 ATLcMTlG G!TY $M1

Iren. $1 'J*;.
Lv. TVest 28d Sl 7 ."«'; Ubaatw Bt, 8*80 A. M.

1LS2LUE HOP.TCONG *LM
Lv. Waat -3d st.. afcSffc i. ..»» a. M.

v:a

New Jersey Central
Paclureaqaaa R.~>'ite I ad M .'.r.talna.

nSfS Long Island Sound
NunWiCn LINc! ,.

*

10 ,*>
A M. ft F-ast 2.1 at. t :" v

tlBg lt ara r Ston-
i: » ... Watch li.::. :.'..- Pro*-

Otiai/rg | ivr. ?-.- s FWr ? >.naitn Liat. e. r. 1 taayashea
P M S .z*. y 30 A .M l.'-e fl Eaal 22d -St. tr«*i

rora :v» Naw
lif. tr. aaaah 4.ays : 80 a H

BnlDuEPORT LlfiEi ..-iv- .C'm.
8:00 P M (Sats. 8:98 F. M. Sauta 3 00 P M. Ft.
Eaat 22! .St. wneic (!avi 3 30 P. SC ?. M >
«¦¦:: ^ Z 80 P. M Re:-.ra leave Br:'- A. M.
(DaUly aseaaa sats a m

-.- mb racj ;%!-t. .-. v T.

ST'I IIHI UISKU
UP Tili HUDSuN SUNDflYS
For West Point and Neaburgh.
Leavea FRANKUN sr. S','NDAVS. » A. M.; WE3T

12..TH ST 8:80 A M.
Reiurtun*. U*\^s NE*A'BUROH ii F M.

.-..t Trip. »ti< Vle.
ORANGE L.4.RE TAKK open for th* summer A

beau'.ifu. Lake. »ltuata,l *'.x rr.tlea from Nawb'-irah.
a"iv;i.it excaratoniata a dallahtfol taeOay rlda throuaii
the caoatry AU awr.. a.H^n-..>n:i ln tha "r'ark Tripa
aaeaj" loa mlrut^e. £>. ur.lon tickat. New Tork t<k
Orawige Luk». 11 10. Tackata *^l>i on steamer

|"SU^MERTRiPSr
Speeia: arrancemer.ts. AU extK-nsea la rata

NU|v-» Fai'.a. TVcuaarl laianfla. St. Lawrer.-e. Qrtebeav
Ea«uenay. tVlute Uta., Nova 3- jtla. aMM St Lawrenca, aCaV

Wrlta z-^-w '. r .. *.riptlva
.»f abova tours. ¦aaaaaal fr?e.

THOS. T. KENCRiCKSON'S TOURS
343 FVLTON 8T.. BRiJOKLTN. N. 1

lp tbe titiclHon tt) West Pi»int.

IRON STEAMER
TOLCHESTER

SUNDAY. JULY UTH.
Leaves .¦ A. M.

Bamaaj ir. -. ...< . 'j ;

lVes: Ul.-t str*i-l.
- U-J8 A. M.

MQSIC FARE 73 R] (TT PRICE&

Tr»;na leave N Y. foot E. J»tb st w^k-diya, (4 lft
Ha^imel fn!y» 888. rt *> a.2 -. L> >0. lo 30 11 30>
A M. 1230 .! 2i> 1 >.>. 2."o. -3.«». S,S.». 4.30. 3 40. 3 -».
0 2O 8*. 7 .u 5».v. ajin «Maa iu jf- p. m.. 11.0*
c.l iaiijht.

¦Ruaaa n Sarur ;ar on!»

¦fl AlllllalwaiBB tl aa-asff" fl fltjfll

Traius >ave N V.. 'oot of E. "!4tl» st.. we«is-<ja>ak
a-iO. 7 40. 920 11 0l> A M.. 12.10 1 lo. Zl'\ S-lu. *.llA
0 10. B3u. A4ii

ExcunsioN
XJJF» 'J17XX33 S-OXJIC3D
Str. "ORIENT" leavea N'ew Plar 8. S. R. (aaaar
Hanover 9^. "L," Sta.). for Oraat Neck and Qlen-
wooj every Bat.. 1:90; 82d St.. S. R.. 1:50 p. m.
Re: due N. T. 8:S3 p. m.
Every Sunday atr. leavea New Pler S. Q R.

f. r H>nwood. t>:3o; 32J St.. E. R.. 8:30 a aa.
K*t.. leave n: .

BOl NI1 TRIP.50t\

I0EAL 0UT1HG TR!? SUNDAYS
Oa Butviaia tae auDerb atr. RluUARD PEOK Ivs. Pler
80. I R. ft Peek SUp. I»:30 A, M.. E 52d Bt. 10:00
A. X due New Haven 3 30 P. M. Return Jae N T.
9 00 P. M. Two bouTB ln Naw Havea. Reataurart
aad lanch counter Mua.c Tlektta l: 00
drea. 80e.

RB¥"BANS LIWE.
Leavea Franklla 8*. Pler 24. N R. dally. » A. M.. 3

r M Sundaya » A. M. only for Ht^blanda, Red BaaTB.
.tc Exc. aaa Trolley to Lone Branch. Aa^atry Park.

I DVERTI3EMENT9 and aubecrlpOoaa ror The Ti fliiaae
.\_ re «i-.el at tr.etr Eptown Ofllce. Na 18*4 .:- ad-xay,
aatayeaa 3«'h aad 8Tth aaa. unUl 8 o'clock ¦» a. Adiae-
tia.rc.-nt. r»c«,'-*. .: - - ." .«. at r*aru.
lar offlc. ratea ustal 8 o'clock p. aau^yla.: 384 8th araau
a. a cor. 28J «t 138 «th ave..cor. 12t.- <: ¦. -«.t :«ta
aa.; 237 Weat 424 at. betwtea *'-- aad Cta aveakl


